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$11Q GH H@QWU @ WDOAX GH QRWH FRP P XQDXW HWGH QRV E«Q«YRGBN P DNRUVBLLHP HQW
<P LQLOH VRXWHQ D@.J HDQWD GRMUH &1 JHOUH | «P LQLQ HWELHP S@\ « FRP P H JHQUH QHXWH
HWOQFOML SRXUGWLI QHUVRXWV BN SHORQQHV

/% 0,66,21

/ DP MRQ GH @/ LIXH/ D/ HAKH HMAG HQFRXWDIHU GH SURP RXYRIUHWGH | RXLQIUXQ VRXWHQ ¢
@@MP HOWEDV« VXU GHQADIGH 1 RXV VRXWIQRQV BV P 2 LHV HWRXWAV BN SHWRQQHV D\ DY
XQ SIRMWG DAIWP HOW HQ SURP RXYDQWXQH P HABIXIH FRP SWKHOMRQ GH (DMIWP HY
FRP P H «@P HQAHWHQAHCSRXU®! G YHRSSHP HQMWWDIQ GX E«E« GH® P 2 IH GHV SHW/RQQH
TXLDEIWQWGHV | DP LGBV HWGH @ VRA«W

/D /LIXH /D /HKH RIH VAV VHYEHV JUDWIWP HQWDX[ P 2UHV HWDX[ IDP LGV GH C
| LDQFRSKRQIH FDQDGIHQQH

126 93/(856

&HWA DQQ<H HOFRIH QRV RUHOWMRQV RQW«W JXIG«HY SDU WRLY SITHY/ |RQGDP HOMX|
@FFXHOSRXUTXH FKDTXH | DP L& VRIMUHEXH GDQV ®f UHVSHPAGH VD GLYHUMW  CDXVIRQRP LH
FDU QRXV FLR\RQV [HWP HP HQWTXH ®N SDUHQW VRQWBN P IHX[ SRV SRXU SIHQGLH BV
G«AMRQV TXLVRXFKHOWBIXUE«E«  HWCDFFHVWLELAVWE  DILQ TXH GV HQWX[ 1 LODQAHY QH VRIHQW
NBP DLV XQ REWBF®! SRXUQRXULLUGLI QHP HQWWRQ HQI DQW

1275(9,6,21

8 QH VRA«W ELHQYH.EDQM R» CDIWP HOAHWMHARQQX FRP P H XQ SIIHUIRQGDP HQWOGH @
VDQW HWR» FKDTXH SHUWRQOH WRXYH B VRXWHQ JUIDWMIWHMOFOMI Q<FHWDLLH SRXU YLYLH
VHIHOHP HOWRQ H S«UHQFH SDUHQE®!
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&KHW P HP ELHV HWEDUMQDILHV

9RIFLYHQX BI P RP HQAGH YRXV SUVHQMUQRWH LDSSRUAG DRAYIWY SRXUMQQ«H
(QFRWIH FHWM DQQxH QRV P RQMIFHV HQIDU«HVY RQWDFFRUG« GH ®IXU WP SV SRXU VRXWQWU BV
IDP LGNV 1 RXV FROWMDWRQV XQH GIP IOXWRQ GX QRP EWH GDSSHY WQSKRQTXHV HEXV SDU GV
P RQWFHV HAFH P DO XQ ERQ VX[ GDMIWP HQADX 4 X«EHF ( Q UHYDQRKH ® GHP DQGHV GDIGH
YID ®V UMDX] VRADX[ VH VROWP XGASQ<HV LQGITXDQWTXH FHVWB! P R\ HQ SUYI@J L« GHV MXQHV
IDP LGN SRXU DFF«GHU ¢ GH QQIRLP DARQ HWGX VRXWHQ 1 RXV FROWVRQV «JDBP HQNTXH GV
G\ DGHV YLYDQWXQ DIDIWP HQAMQRQ «FRXUA QRXV VROWU «WkHV FHD G«P RQWH @ UHFRQQDIMDQRH
GH @ /LIXH /D / HAKH FRP P H XQ HVSDFH DFFXH@QWHMDQV MIHP HQW & HVWG DXVBQWSOXV XQH
SUHXYH TXH QRWH RUDQWP H GHP HXUWH /$ Wdl«UHQFH HQ DADIWP HOWGHSXLY — DQV HWUXWMW
HOFRWH ¢ UHWIQGLH BV SDIHQW / H FRQWQX G\ QDP ITXH GHV QRP EUHXVHV SXETEDMRQV VXU BV
UVHDX[ VRADX] QHWBDV «WDQIHUE FH VXAP V HWE @ YIVEELDA GH GRUDQMP H / D SDUAASDMRQ DX
60 3( GHP =P HTXH ® RDWRQ GXQ FRGH 4 5 MDQMOWBQEQP HOM QRV UHWRXUAHY HQ @IQH
ROADX\WLFRQMEX« DX LD\ RQQHP HWGH @/ / /

6DQV FROAHGIW @ SUMHQPH GH . DIKGHQ . HQGD@7DANHWDX ~ H VP SRUXP  DQQXHOD «W XQ
«Y«QHP HOWSRSX®@ILH / H We P H GH @ VDQW P HOW®! HW«P RARQQH! D VX DMLHU GH QRP ELHX]
SURIHWIRQQH® GX VRXWHQ HQ DADIWP HOW

/ D/ LIXH/ D/ HAKH D SRXUXLYLVRQ UD\ RQQHP HQWIWFH ¢ VHV RXWE GH FRP P XQIFDARQ TXLRQWAW
UH DIW DX FRXW/ GH @DQQ«H QRP P RQV HQWH DXWHV GHV G«SADQW H STFDWY GH QRV VHWFHV GHV
DIP DQW DIGH P «P RILH HMD WP SUHWWRQ GX @H 0 RQ HQJIDQWQH P DQUH SDV FRQQDMDQWXQ
JUDQG VXA VHQ ) LDQFH 8 QH WkYIMRQ GH QRXYWDI H GH Uk «UHQPH ®1 7UDIW GH (DXDIWP HOWP DWALRHO
D DXWL «W WDDH @ SXETFDARQ HQ HWP P IOHQW 0 HOWRQQRQV TXH B @H VBQADWMAQGX GH
-DP HV0 F. HQQD $@IWUHWGRWP LWUHQWHP E®I YIHQWG -WH SXE@« HQ | LDQEDLY HWHGLVSRQE®! VXU
QRWH VI LOWLDHW) LODBP HQW®N P HP EUHV GH @/ / / RQWSX E«Q«lI IAHUGH WRLY SDUXWRQV GH / D
9RIH/ DFWH

, QOMUOH @ IRWP DARQ GH QRXYHMN P RQMIFHY VHWSRXWXLYIH HWD P HQ« ¢ GHV DFFU«GIVMRQV

' H QRXYH@N W LDILHV VROADXWL P SATX«HV XQH EH@I LHAYH VDOQRQFH 1 RV P RQMIFHV RQW
JDUB« BV JURXSHY DPMV @RX<« GHVWH @IW DWMA ¢ GHV |RUP DWRQV HWSDUAAS« ¢ GHY UHQFRQWHV
WJLIRQDBN 4 XDQME QRWH SUMGHM HDB VHWMHQGXH HQ $@P DIQH DILQ GH QRXV LHSUWVHQWU
BV GH LHOFRQAHV DYHE BNV JURXSHV IOWLODARQDX]  ( @1 HQ HVALHYHQXH « QHU LV«H

(QWRP P H QRV P RQWEFHV SRXUXLYHQWBXU VRXWHQ HQ | DVMDQWSLHXYH GH EIHQYHMQRH DXSWV
GHV IDP L@V 3RXU MQQH ¢ YHQWU QRXV FRMERWHRQV DIIQ GH YDRUVHU GDYDQIH QcTXISH GH

E«Q<YRGN DYLYDQWGH SOXV EH@I @ 1@P P H HWFRQVRIGDQW®! VHOWP HOWG DSSDUMQDQRH 1 RXV
SOAQULLRQV «J DBP HQAFHQADDHU BV GHP DQGHV GDIGH QXP «UTXHV SRXURSWP VHU CH | LFDAW GHV

WSRQVHV ) LODBP HOW GDQV B EXWG«WQGLH VRXNRXWY SOV B D\ RQQHP HQWGH @ /// QRXV
VRXKDIVRQV RAFXSHUGHVSDRH SXETE HQ FU«DQWGH QRXYHDX[  SDUMQDUDW \MDWJ LTXHV
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&HWA DQQ«H HOFRWIH @ / LIXH / D / HAKH D «W

XQ @HX G«FRXW GH VRXWHQ HWGH SUWHORH

SRXU GH QRP EWHXVHV IDP BV ¢ WDYHY/ ®f

4 X«EHF " HUBWH HKDIXH DSSHO HKDTXH

UHOFRQWH FKDTXH P HWDJH «FKDQJ« 1O D XQ
SDUHQW SDURLY XQ JUWDQG SDUHQW TXL FKHURKH

¢ -WH IDWXUW« FRP SUV HWRXWIQX GDQV VRQ
SDUARXW GDMIWP HQW (WGHULE LH FKDFXCH

GH RV IDPIBNV IO\ D GV E«<Q<YRGV
HUDI«HV  J«QuUHXWHY  HW SUWRIRQG«P HQW
KXP DIQHV ' DQV XQ FROM W R» @&V EHVRIQV
GHv IDP @BV  GHP HXUHQW JWDQGY  QRWH

PIMWRQ SWHXG WXW VRQ WQV 2I11uU
JWDVXIWAP HOWXQ VRXWHQ EDV« VXU QHOWDIGH

OH S«UHOAH HWD ELHQYHL@ORH HWABXXV TX XQ

WHIMHH FHWRQMEXHU FRORS WP HOW DX

P IHX[ -WH GHV E«E«V GHV SDIHQW HWGHV
FRP P XQDXWV $X IIOGH @ GHUWE WH DQQ«H

QRXV DYRQV FROMQX« ¢ ExWJ GHV HVSDRHV
V«FXUMLHY R» GV IDP LV SHXYHQW SRVWHU
GXW TXHWRQV WDQV MJIHP HQW SDUAJHU
GXV/ U« DDAV HVWARXYHUGX U<FHRQIRUNV&KDT XH

JHWM SRV« SDU QRWH «TXISH FKDTXH KHXWH

RITHOM E«Q«YR®P HQW HW FKDTXH «FRKDQIH

HP SLIHOWGHP SDWIH RQWHX XQ P SDRMU3<HO
GOV @ YIH GHV SHORQOHV TXH ORXV
DFFRP SDIQRQV

1 RXV DYRQV «J DBP HQADFPXH@ GH QRXYHDN
P ROWFHV SRXU WHQRUAHU QRV «TXISHV
4XH®I MIH GH YRXV FRQODWH 6RH OV

ELHQYHQXHV DX VH.Q GH QRWH J UDQGH 1 DP LaBi

6DQGULC

" LLHRVWIFH * « Qe LD

-H WHQV ¢ WHP HIAHU MO LHP HOWARX\WAV BV
SHORQHY TXL WHQGHQW QRWH P MRQ
SRWE®I QRV E«Q«YRONV QRV
DGP IQWADWIFHY  QRV  HP SR\«HV  QRV
SDUMQDILHV QRV EDI@®XW GH IRQGV DIMLTXH
GV IDP LBV TXL OQRXV DAFRWGHOW GIXU

FRQILDQAH

9RWH HQIDIHP HQWSHPP HW¢ @ /LIXH /D
/ HAKH GH SRXU/XLYUH VRQ HQIDIHP HQWDXSU V
GH ® IWQFRSKRQH FDQDGHQQH HW GH

FROWOXHU ¢ 1DILH XQH GlLI«HOFH XQ @HQ ¢ @
IR

1RXV WHIDWERQV @YHQU DYHF HVSRWU
FROVIFMRQ HW JUDWXGH (QWHP E®I  QRXV
FROAQXHIRQV ¢ VRXWAQ ®V 1DP I@N DYHF
GRXFHXU FRP S«\WMOFH HVKXP DO
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&HWMA DQQ«H D «W P DUMX«H SDU SOMVHXW/
WDDVDARQV YVDQAE VRXWIQUQRWH P DMMRQ HW
¢ P IHX[ U<SRQGUHDX[ EHVRIQV GHVIDP LGBV
3DLP LGN SURMW DX[ TXHY MLSDUARS« G XQH
|DERQ RX G XQH DXWH Wi UHHQV

o XQ FDBIQGUHU FHOWDD« GHY DPRYIWY GHV
P RQWEFHV D «W P IV HQ SOFH | DAQBQW
DIOV. @ GLIXVIRQ GH QQIRWP DAWRQ DXSWV
GHV SDUHQW HWDFPV ¢ QRV GlI«UHQW
VHUYLEHV

o @ SWSDIDARQ HW@® SLRGXPURQ GH WRLY
«GMRQV GH QRWH P DID] lQH GHWX DX|
SDUHQW FHOXXL FLFRQMEXDQWE @ GLLIXVIRQ
GIQRWP DMRQV HW GH UHWRXUIAHV HQ
DADIWP HQW DIQL. TX ¢  UHQRXYHBU QRV
@HQV DYHF BN SDUHQW HWQRWH YIMELDW
DXSW V GHV RUDQMP HV DERQQ«V

o ® VRMHQ DGPIQMADW SRXU XQH
IRLP DARQ FROWOXH GH JWDQGH TXDDW
D[ «H VXU® VDQW P HQB®! SUVHQAH SDU
' IH . DOHQ . HQGD@7DANHW 7HBP HOW
GH WIG[IRQV HQUEKMDOMY HQ VRQW
UHWRUAHV

e G OQFHP HQW HW @ SWRP RURQ GXQ
QRXYHDX @WH VDGUHWDQW \BQW DX[
SDUHQW TXDX[ SWRIHWMRQQHY / DFFXHO
HX  MVTX¢  SUWVHOW HW WAV

HQFRXWDI HDQWHWWP RLIQH G«M GH VRQ
VXFR V

$ Q@HYRDEV

$ GNRLOWH $ GP LQLAUDVIYH

H VXLV KHXUHXVH GDYRWU FRQWEX« ¢ FHV
SIRVIW TXL IDYRUVHQW ® D\ RQQHP HQW GH
QRWH RUDQMP H HW®I VRXWHQ DX[ 1DP LGBV
3RXU @QQXH ¢ YHQU MDIP HDLY WHQGLH GHV
RXWY HWGHV Wkl «UHQPHV SOXV DFFHVE® DX[
P ROWFHV & HVAE VXLYUH
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HU JWIRXSH GH @ /LIXH /D
/ HFKH ¢ 0 RQWkDO

HU FRQIU'V DQOXHO SRXU BV
IDP LGBV

HU M\ P SRUXP DQQXHO SRXU
GV SR HWIRQOQHY GH @ VDQW«

- / D/ LIXH/ D/ HFKH VIQFRUSRWH

- 3DUMFISDMRQ ¢ @ H

DWHP EQH P RQGID®! GH @

VDOQW

- 2XYHUXWH GH @  SDJH
) DFHERRN GH @/ LIXH/ D/ HFKH

- 1 RXYH@ P DJH GH P DUr'XH HW
QRXYHDX VWA Z HE

- 2 XYHUXUH GH @ SDJH
-OWDJWDP GH®/ LWIXH/ D/ HFKH

- 0 IVH HQ SMFH GX SDUFRXW/ GH
IRLP DWIRQHQ  VHP DLQHV

7RXW D FRP P HQR« HQ GDQV
GARLY ®W/TXH VHSWP 2 UHV RQWGFG
GH VXQUU SRXU UHGRQQHU ¢ CDAIWP HQW
\D SOFH QDWILH®I , QSRTXH ®f P RW
P =P H m DEDWP HQW} EUHDWHHGIQJ

«BIWWBERX FHW SRXUTXRL HBNV RQW
FKRIML G QRP m/D /HKH} ® GIWHQ
HVSDIQRO

/H P RXYHP HQWD WDSIGHP HOWMDYHUA
OV IIRQEUHV &HW ¢ -RQTXEEWH HQ

TXH 0 DUKD / DURXFKH HWA/DLEDLD
3MH RQW IRQG« ®f SUHP IHU JLRXSH
IUDQFRSKRQH DX P RQGH $XNRXUGKXL @
/ LIXH / D / HAKH HWSUVHQM SDURXWDX
4 X«EHF HFAFRQWOXH GH | DILH LD\ RQQHUD
FXOXWH GH M@IWP HOQW JWFH ¢
QP STDAWRQ GH E« Qe YRBN SDWRQQ«HV
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' HSXLV QRV GKEXW IO\ DSQXVGH  DQV QRXV FRQV GHV HVSDFHV Vi FXUVDQW R» FKDTXH
P @ UH HWEKDT XH SDUHQASHXWS DU HUVHV Gl LY HWARXYHUXQ DSSXLUHVSHPMHX|

&HWMA DQQ«H QRXV DYRQV P M« VXU JWDQGWHP HOQWGH QRWH WkVHDX GH E«Q«YRGN HW
RSWP MVDMRQ GH QRV IRWP DWRQV DILQ GH VRAGL IHU QRWH RITWH GH UHOFRQWHY J DWWV HW
GHQWDIGH ( Q SDUID@® B QRXV FROMWOXRQV GH SRUMUD YR GHVIDP L@V DXS¥ V GH @ VRA«W
HWGHY tMHDX[ GH @ VDQW SRXU IDILH GH M@MIWP HOQWXQ GLRIWSEIOHP HOMARXWQX HW
YDBRRUV«

BRXVIHQ W@SKRQLTXH sDU
P HWDIHUH HHQ @ QH

“QIRWP DARQ ¢ NRXU HW«GXFDMIRQ HQ
P DVi2 LH G DEDIV#P HQW

" VSRQEGN WVHSW XL/ VXU VHSW O /D /UXH /D /HKH SWRSRWH X
P RQWIFHV GH @ / LJXH / D / HFKH RITUHQ P XONXGH GH UWHWRXUAHV | IDEGNV
XQ VRXWHQ EHQYHMAQW XQH «FRXW U<FHOMY  HW EDVHV VXU GHV - GRQQ<H\

DMWQAYH HW GHV LQIRWP DARQV | LDEGNV
9RXV SRXYH ®V MRIQGUH |DAGP HQWD>
QXP «R \VDQV LDV sD
FRXUIHO VXU 0 HWHQIHU YID QRWH SDJt
) DFHERRN VXUSSTMRQ: KDVSSS R>
HQ XWIVDOWBN FRRUGRQQ<HV GLVSRQLE®N
VXUQRWH VIV LOWALDHW

SUREDQWMV SRXUDFFRP SDIQHUBN P 2 LHV
®V 1DP LGV HWON SIRIMMRQQHY GH C
VDQW  &H VRXMHQ VH G«S®IH ¢ WDYHU
QRV UXQRQV HWQRV IRWP DMARQV DIQV
TXH SDUXQH JUDQGH YDU«W GH FROWIQX\
IP SUP «V HWQXP «UTXHV  LOFOXDQWGH\
QUHV GHV EWRFKXUHV GHV DUAFGN GH\
YIG«RV HWGHV SXEQEDMRQV VXU ) DFHERR?
HWQWEJ LDP

9HQWM SU-We | DIEG!I FRYANHWEBRFDVIRQ GHWWLH LW

&HWMA LOMDAYH YIVH ¢ [ RXUIUXQH VROWRQ SUDAWTXH HWMP SRUDLLH DX] P 2 UHV Q< AHWIVBQWKC
WH GIWSRXU GLYHUHV LDVRQV WG TXH B UHVRXU DX WDYDIO BNV Ve SDUDMRQV WP SRUDILH
GDYHF ®IXU E«E« RX GV G«llV SROPWHY UHOFRQWKY GDQV GIXU DAIWP HQW &H VHUYIR
FROMEXH DIQWL ¢ UHQI RUAHU COFFHWELOAY HWD | ®f LEIOY GH CD@MIWP HOWHQ RITWDQWXQH
DWIMBQRH SUDWTXH @ R» HIB HWAQ«FHWDLLH
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/D /LIXH /D / HAKH HWSUWHOWM ¢ WDYHL VRXWOB 4 X«EHF HWGDQV OHQVHP E®I GX &DQDGD
ILDQFRSKRQH ( Q VBQWTX RUDQMWP H P DQGDW SRXU RITUU GHV VHFHV HQ 1LDQEDY QRXV
YH@RQV ¢ FH TXH FKDTXH SDIHQW SHX [P SRUM WD WJIRQ SXMH DFFGHU ¢ XQ
DFFRP SDIQHP HQWUHVSHRMHX]  GHV LHQFRQWHY JIDWMIMAY  HWGHY UIHWRXUFHV [IDEGN HQ
DAIMWP HQW HQ 1WDQEDLY * iFH ¢ QRWH UKVHDX GH P RQMIFHV E«Q«YRBNV HWE QRV RXWY
YILXHY QRXV EUVRQV QVRGP HQWHWIDSSIRFAKRQV BV IDP IV GXQ ERXWE MXWH GX
WIULRLLH ' H SOV HQ VBQWTXH P HP ELH GXQH RUDQIVDARQ P RQGIDB! QRXYV FRAERWRQV
«ARMP HQWDYHF VRXWV BN HOWAY GX UWHDX  LQFOXDQW/ D / HAKH / HDUXH &DQDGD DILQ
G DWXUHU XQH SUKWVHORH 1LDQFRSKRQH IRUM ¢ WDYHW ®f SD\V HWGH YHIGBU ¢ FH TXH QRV
VHUYEHV HQ | LDQEDLY VRIHQWHS U VHQWY GDQV B SV GH SLRYIQFHY SRME GV

0
0 Q
0
00 o©
¥ ¢



/ HP RWAXUGH QRWH RUIDQLWP H

%HQ SQAXV TXH GHV DAFRP SDIQDQWY QRV P RQMIFHV VRQAM®! F XU YIELDQWGH @ / LIXH / D
/ HAKH 3DUBXUJ «Qu IRV HWBIXU SUMHOFH ELHQYH.AOM  HEBN VRXWHQOHQAQRQ VHX®P HQW
GV P 2 LHV HWBN | DP LGBV ®RV/ GH (DULY«H G XQ QRXYHDX E«E« P DIV HBN DWXUHOWDX\AL G

ERQ |RQPARQQHP HQWGH CHQVHP E®I GH QRWH P RXYHP HQW & HVAILEFH ¢ ®IXU HQIDIHP HQW
TX XQ DFFRP SDJQHP HQADXWLKXP DIQ HASUHHX] HW\SRWE®!

8 QH H SHUMH KXP DLOH HWLLI RXUHXVH

3DURXWGDQV ®f P RQGH QRV P RQMIFHY SDURJHQWXQH WkDOW FRP P XQH  FH VRQWGHV
IHP P HV TXL RQWH@N P -P HV DADIW VRXYHQWSOMHXD/ HQIDQW 3RXU WDQWP HWMH ®XU
H S«UHQFH HIBV VXLYHQWXQH 1RWP DMRQ LQMDG!I WIRXUHXWH Of «H VXU Q<FRXW DPWYH O
VRXWHQ LOGIIGXHOHWDQIP DARQ GH JUIRXSHV ' H SOV SRXU VDGDSWIU FROWOXHDP HQWE
G<YROMRQ GH CD@MIMWP HQW HIBNV HQUFKMHQW®BXUYY FRQQDMDQAHY VRXWDX ®QJ GH GBIXU
SDURXW/ JWFH ¢ XQH IRUP DARQ FROWOXH FR@H ¢ @ WDDW GHV 1 DP LGBV G DXNRXUG KXL



N,

021-75-&(6 $&7-9(6

/' H SKDUH GH QRWH RUDQMWP H - HBBIV VRQUWVXU G WAULDIQ FKDT XH MRXU SRXU
«FRXWIU IDWXUIHUHVWRXWBUGV | DP L@V DYHF EIHQYHMOQRH

021-75-&(6" ( 5<6(59(

1 RV SICHY GH VRXWHQ  VRXIVRXWY SU-WV ¢ SU-WUP DIQ |RUM HAME SDUAIHU
GXUSUHHXWHH SHIAH VHRQ GV EHVRIQV

/$5(/S9( (7/(5%$<211(0(17

o 67%* $-5(6$&7-9(6

/ DYHQUGH CHOAMDIGH  HQ S®ILQ DSSUHQWADI H SRXUGHYHQLUXOQH IXWMH DAx<H
LOFRQURXULDE®I GHY SDUHQW

. $8&8&5<«" I$7216

"HX[ QRXYH@®NV P ROQOWFHY RQVWLP 1Q« RITHHMP HQWGXU SDURXW GH
IRWP DWRQ DYHF VXH*V

o 021-75-&(6"' (/// &$13%' $

1 RWH SRQW DOFRSKRQH  DFRKGWHVY VS«RLLT XHP HQASDU® / LIXH/ D/ HKH
SRXU IDILH WD\ RQQHU HWJ DDLU GHY VHUYFHYV FKDBIXIHX[ HQ 1UDQCEDY KRW
4 X«EHF
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/ D YW G«P RADWI XHGH @/ LIXH/ D/ HAKH LHSRWH VXU® VROGDUW HAD YIMRQ VWADWJ LT XH

GHV IHP P HV GH FHSMRQ TXL FRP SRVHOWQRWH FRQWHIO GDGP IOMADMRQ  &HWM DQQ«H
HOFRWH ®IXU JRXYHLODOFH ELHQYHADOM D «W XQ SICHU HAHQWHOSRXU @ \WRELDM HW®!

G YHRSSHP HQWGH QRWH RUIDQIVP H

8QH JRXYHUDDOFH WRXG«H HW
FROWQXHB

[ IP SDWRQ GH QRV DGP LOMADWIFH\

WP RJQH GXQ DWMFKHP HQW SWRIRQC

HQYHY/ QRWH P BMWMRQ HWGX(QH YRBRQW

FOIUWH GDWXWHU S«UHQQW GH OR\

VHWYIEHV

e 8Q HQYDIHP HOW KRU/ SDIU  /H\
P HP ELHV GX FRQWHL
GDGP IQVWADWRQ WVH VROW WkXQIHV
IRY FHWM DQQ«H  LQYHWRADQW GIXL
WP SV HWBIXU H SHIWH SRXU JXIGH
RUW DQMP H DYHF UJXHXU

e GVREIDN HW FROWOXIW IRV G
GBWHP EQH J«Q« DB DQOXH®I $* $
GH ® SRWM TXL «VIW DRV
YDFDOQWD «W SRXWYX DYHF VXFRV '
SV WP RLIQDOWG XQH EH®@I P DU Xk
GH RRQIIDQAH HW GH G«YRXHP HQV
VRXWV GV DGP IOMAWDWIEHY GRQW @
P DQGDW DULYDIW ¢ «FK«DQFH RQ
FKRM GH UHORXYHBU ®iX1
HQIDIHP HOWAVWRQVWW U« XHV

1RV JIDQGY D HY GDPMRQ FHWH
DQQ«H

/ H Y ®I GX FRQWHIOG DGP LOMADMRQ VHWY

G«SR\ « VXU SOMHXW/ ILRQW

VWDWILTXHY SRXU SIRSXQHU MRARQ GH

QRU DQIVP H GDQV XQ FROW W GH VRA«W

HQ FROWBQWM « YROMRQ

e /H G«S@RIHP HQW WUDWJLTXH
<« SDX®U TXRWEHQOQHP HQW O<«TXLSH
SHP DOHOWM GDQV @ P MH HQ  XYWH
GH QRWH SOQUIFDWRQ VWDWJILTXH
VRXWHQ DEDSVIQWQRV LOMUYHOUWRQY
DX[ QRXYH®V WDQAV GHV IDP L@V

e /HWRXVHQ ¢ @ GLULHARQ J«Q«D®
$HRP SDJQHUDRWYHP HOMD GLLHPARQ
J«Q<D®I SDUAEX@ LHP HQW¢E WDYHW/
@ VWDIOH JHWMRQ GHV UWHAWRXUAHV
KXP DIQHV

e /H EIHQ-WH GH QRV «TXLSHV
IHOU WIRXWHXVHP HOWDX P DIOWHQ
HW ¢ P «RIDMRQ FROWOXH GHV
FRQGMRQV GH WDYDIOGH OHQWHP E®!
GH QRV HP S® «HV DIIQ GRIIUU XQ
PLHX SWRIHWMRQQHO WQ HW
YDRUVDQW
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1 RAH RUDQVOMRQ WIDWHP E®1 WRLY WSHV GH P HP ELHV HQIDJ«V GV P HP ELHV DP IV GV

P HP ELHV SLIRIHWRQQHY HWBNV P HP ELHV JURXSHV

e 0 HP EWHDP L %«Q«IIEDILH GH QRV VHUYIEHV RX VRXWHQ ¢ QRWH RU DQIVDARQ
e 0 HP EWH SIRIHWRQQHO ([ SHUWHQ S«UQDWOA DSSX\ DQWXQ JURXSH GHQOADIGH ¢

@M@WMP HOW
e 0HPEW JWRXSH

2 UDQMMRQ S«UQDW®! &/ 6& P DMRQ GH QDMDQFH JLRXSH

GHOWDIGH HWF  VRXWIQDQWKQ JLRXSH G DIIWP HQALHFRQQX P RQGIDBP HQW

/(6 $9$17$*(6 ' E€75( 0(0%5( ///

0 DID] LOH/ DIRLIH/ DFV¥H

/ D WIHYXH WP HMMH®I HWGELVSRQEE®! HQ
3" ) WRLV IR SDUDQ 1 RXV GMMEXRQV
GHV FRSIHV SDSIHYV SRXU WXV GV
P HP ELHV SWRRIHWRQOHY HW P HP EWLHV

JWIRXSHY DIOML TXDX[ WHVSROVDE®N GH
JWRXSHV/ ]/

$HR VP HP ELHVXUGIMW Z HE

$FRV HFOML ¢ @ VHPARQ P HP EWH YID
QRWH VW -QWLDHW

SHYXH/ HV' RWHW/ GH MMMWP HQW

$FRV P HQUXHO¢ FHWM WHYXH DYHF GHV
FROWQXY WIFK QLT XHV DRMDIDV«V

\\

- -

0 HP ELHVSIR

6\ P SRUXP DQQXHCGH®///

7DUl  WGXIW SRXU QRWH WP SRUXP
DQQXHOGH QRYHP EWH

0 HP ELHVJWRXSH
,

1
S

-
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/ H U B HWHOWHOGH QRWH W< VHDX G HQWDLGH

/ DADIWP HQWHWAELHQ SOV TX XQ FKRY SHWRQQHO FHWXQ HQWIX GH VDQW SXEQ XH HWGH
VRAKW BHRQ B SRUMDIWAVBEQ SDUGQMMWQDARQDOGH VDQW SXEQ XH GX 4 X«EHF -1 634
@@MWP HQNHVXQH SUDAWTXH FRXUDQW P DIV VRQ P DIQWHQ GHP HXH XQ SDURRXWY SDUHP «
GH G« LV R» B VRXWHQ FRP P XQDXVEILH VDY LH G«\WMLP LQDQW

/ H SRUNDMGH CO@IVAP HQWDX 4 X«EHF

BRXUFHV
KW8V ZZZ LOVST TF D IQIRLP DARQ SHUQDV®! | LFKHV DADWP HOASRUADL
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) DAFH ¢ FH FROWVBW@MPARQ GXQ RUDQAWP HFRP P H®/ LIXH/ D/ HAKH HMWNIQGLVSHOVDE®! SRXU
| DILH SHORKHU® EDDOQFH HMEUVHUQVRGP HOWGHV | DP L@V

8 Q WVHDX G HQWDLGH XQITXH

/ HV GRQQ«HV GH G4 634 SURXYHQWTXH €
P DQTXH GLQIRWP DMRQ HW®BN Gl LEXOH
WIFKQITXHV IDFFRXUAMHQW® GXWH G
MWP HQW 1 RV P RQMWIFHV IRUMV G
OXU SWRSWIH H S«UHOFH HW GXQ
IRIP DARQ UWJRXUHXVH  RIIUHQW FHWA
«FRXWM [P P «GIDWM HMDWXWDQM TXH G
UVHDX GH @ VDQW QH SHXWSDV VRXNRXU

I RXLQUIHQ FRQWOX

1 RWPP DAVHUSRXUP HX[ VRXWAQWU

(Q DIMDQW GLHAWP HQV GDQV €
FRP P XQDXW QRXV FRP EDMRQV G
VHOWP HQWG IVROP HQWHWD 1DWXH GH\
PalHV 1 RXV WDQURWP RQV GV REWIFON
SHUEXV FRP P H @ SHXUGH P DQTXHU G+
OW HQ UWXWWY  JWFH ¢ GH
LQIRWP DARQV 1 IDE®N HWEDV«HV VXU GH)

GRQQ«HV SLREDQWV

* DUIDQMUQKTXIW G DFF V

3DUFH TXH CD@MIWP HQMVWXQ SICHUGH @
VDQH GH @ VRAW @ JWDMIW HW T
GVSRQIEIMA VHSWIRXWY VXU VHSWGH QR\
VHUMEHV SHLP HWMQWE FKDTXH |DP @Bt SHY
P SRUM \D VWXDARQ [IQDQA2WH RX M
WJIRQ GH LHHYRIUXQ VRXWHQ ELHQYHADQ
HQ | LDQEDLY

8 Q FROMQXXP GH VRXVIHQ |DFH DX|
WDQUMRQV

/ H UAVRXUDX WDYDIORX DX[ «\MXGHV HACT
IDMXH DFFXP X@H VRQWGHV ] ROHV G+
JIDQGH YX@QxDEIDX R» ®f VHYWDIF
VXUHQWVRXYHQWGH P DQI2 LH SUFRAH /T
/LIXH / D/ HAKH RITUH XQ UHS2 UH WRE®! H
GHV RXWY GDGDSVIMRQ FRQALHW SRXI
DIGHU BV P 2 LHV ¢ WDYHUHU FHV «\VBSH\
FKDURR UHV HQ VRXW Ve QW SHUP HWEQ
DOM. GH SIRBRQIHU ® GXWH G
MIWP HQWHERQ GIXU/ VRXKDIW



&KDTXH @HQ VA  FKDTXH SUVHQFH DWXU<H FKDTXH YR SRUMH @ / LIXH /D / HFKH
V HQIDJIH SGLOHP HQWE | DLLH LD\ RQQHUVD P WMRQ LFLFRP P H DLA@BiXW/

7RXWDX ®QJ GH ®QQxH @ /LIXH /D / HAKH VHVWHQIDI«H ¢ UHSUWHOWAU DRRYHP HQWAVD
P MMRQ DXSWVGH QRP EUHX[ SDUMQDILHV LELFRP P H ¢ QQWUQDARQDO

1 RXV DYRQV SDUAAS« ¢ GHV HVSDFHV GH FRQFHUBMRQ HWHOWHY GRQWBI 0 $4 ®f 530 HW
SOMHXW/ UHILRXSHP HOW WJIRQDX] ' HV @HQV VRAGHY RQWDXWL «\W «\VIBEQY DYHF BV &-8 666
GH 0 RQWKDOHWGBN &-666 DIEBIXU/ DX 4 X«EHF QRVIZP P HQWFHOL GH @ 0 RQWUJIH 2 XHW

LHOI RUEDQAQRWH SUVHORH VXUG! WAULDIO

1 RV SXEGFDMRQV RQWIDIQ« HQ YIMEIY JWFH ¢ GHV SDUMQDUDW DYHE GHV HQAHSUVHY
TX«E«FRIVHV QRVP P HOWGDQV BV UVHDX[ GH GMMEXWRQ CEWDIUHY HW

1 RXV DYRQV SUV SDUADX[ FRP W\ G DADIWP HQWGRFDX] HWUJIRQDX[ FRP P HFHX[ GX &5$0
0 RQAKDO GX 4 X«EHF GH @ WJIRQ GX 5RXWARQ HQ 0 RQWUJIH HAWGX 6DIXHQD\ / DF 6W
-HDQ DIILLP DOWQRWH U ®IDX F - XUGHV GeAMRQV HQ DADWP HOWP DWILQHO

, OFKH®I P RQGIDBI QRWH P STFDWRQ DXSU'V GH / D / HAKH / HDIXH -QMUQDAMRQDOGHP HXH
SWHAHXWH 1 RV IHSUWVHOWQWY M2 JHQWE GHV FRP WV VMWDWIITXHY WY TXH ® * REDO
/ HDGHW &RP P MWWH ®1: $% ®f' &( HAWBI/ $'  DWXWDQWKQH YR TX«E«FRIVH |RUM GDQV BV

Ul ®f LRQV HARUHQUMRQV GX P RXYHP HQW



8 QHW QHUWLH P RQGLD® DX VHUYLFH GH @ | LDQFRSKRQLH

/D / HAKH / HDIXH -QMUDMRQDO ///— HW®I SOV JWDQG WWHDX P RQGIDOGH VRXWHQ ¢
DMWP HOQWP DWLDHO SUMHQWGDQV SOV GH  SD\V , WDYHW VHV GLLI «UHQMV HQWALY
QDMRQDBN HWUJLRQDBN FHWH RUIDQIVDARQ XQIWGHV P LAHY GH E«Q«YRBN DXVRXU G XQH
P MRQ FRP P XQH  SDURJHUP RXU QQIRWP DWRQ HWD VDI HWH GH CDTIMWP HQW ( Q VBQW
TXH EWDQRKH GH FHWM JUDQGH 1DP @B QRXV WDYDIERQV DRRYHP HQWE WWAHU GHY THQV «WRIW

DYHF FHV HQWALV SRXUIDILH U(WVRQOHUD YRY GH @ [ LDQFRSKRQUH FDQDGLIHQQH HWHQUFKIUQRV
SURSUHV SUDAWTXHV

1 RWH P SOAFDVIRQ HWQRWH FRADERLDVIRQ

1 RWH HQIDIHP HQW LOMUQDARQDO VH WDGXIW SDU XQH SDUARISDWRQ DPWYH DX VHQ GHV

LIOWBQRHV G«AMRQQHN HAGHV FRP WV GH Ul ®f LRQ P RQGIDX]

o $XF XUGHVFRP WV HWGHV GKAMRQV 1 RXV M«JHRQV ¢ SOMHXW/ FRP WV HASLHORQV
SDUMUIIX@ UHP HOWE GHV UXQIRQV VADWI LT XHV DYHF GV DXWHY HOMAY GH @ ///  &HV
«FKDQIHV QRXV SHIP HWHAQWGH FRADERUHUE G<YROMRQ GX P RXYHP HQWE G<FKHIB! J REDGH

o ' HVSXETEDARQV ELIQIXHV ¢ GFKHD QDWRQDB! 6RXAHX] GH P LHX[ GHWHILUCHQWHP EG
GHV SDUHQW QRXV SOQULRQV GH WDYDIBIU FRAVRIOWP HOWDYHF / D / HAKH / HDUXH &DQDGD
DILQ GH G« YHRSSHUHWG RI I WUGHV SXETFDARQV ELIRI XHV G XQ ERXWE (DXWH GX SD\ V

o /H GeYHRSSHP HQWGX UHDX DYHF ®f /$' 1 RXV SDUAESRQV DX[ WXQIRQV GX FRQWHIO

ERDWG GX/$' /HDGHU$FRHGMMRQ' HSDUR HOW &HV GVRXVWIRQV GH KDXWWQLYHDX VRQW
XQH VRXUFH G LOVSILDARQ LOHWAP DE®! SRXU RSWP LVHU QRV VADWI IHV GH UHRXWP HQWGH
QRXYH®N P RQWFHV SHUHPMRQQHU QRV SDURRXW/ G DFFGMMRQ HW SLRSXOHU @
RLRM/DQPH GH QRWH RUDQMP H



&DS VXU) LDQFI RUN

&HWMA DQQ«H D «W P DU X«H SDUXQ P RP HQM RUAGH D\ RQQHP HOWHWGH FRQQOH, LRQ GLLHRM

DYHF ®1 UcVHDX HXURS«HQ

o 3WWHQFH DX VRPPHW (06  7«P RUQDQWGH QRWH HQDIHP HOQWKRW/ SDIU QRWH
SUMGHQWM D YR\ DI« MVTX HQ $@P DIQH SRXUSDUAASHU ¢ GcY«QHP HQW( 0 6 ( XURSHDQ
0 HHWQ RI / HDGHWY DQG 6VVXV + RGHY/ ¢ ) LDOA RUV

e 3DUMIH GHSHWWH HW IRP DARQ FROMQXH  &H WDWHP EGP HQW GHQYHUWXUWH
LOWLODARQD®B! UX QBN UHVSRQVDEGN HAWBN [ RUP DMFHV DWXP DQWGHY U GV QDARQDX]
RX IOMOQDARQDX] $X GHB® GX VRXWHQ GH EDVH FH W«NBRXU D «W CGRAFDVMRQ GH SUHQGH
SDUNG GHV DWIHY GH SRIQM ¢ GH @ IRWP DARQ FRQAQXH GH KDXWQLYHDX HW¢ GHV
SDURI HV GH FRQQDMDQAHY HWHQUHY SRXULDP HQHU BN P HABIXUHV SUDAWTXHV P RQGIDBN
IFL FKH QRXV



8 QP RXYHP HOWFR@FV SRXUXQ DADWHP HOWVRXWHQX DFFHVWLE® HWYDARU VA«

$X 1IOGHV P RV QRWH «TXISH GH E«Q«YR®NV VHVMOQYHMH VDQV LHOFKH SRXU HQWRXUHU GV
IDP L@V ¢ FKDTXH «VWWSH GH XU SDURRXUY/ G D@MIWP HOW* WFH ¢ GHV VHUYIFHV GLYHUAL LV HW
DGDSWV QRWH SU«VHOQFH HWWGHP HXUkH IDWXIDQW HAVFROQWRIQW  GH G<FRXW DWMQWYH DX
ERXWGX [LODX] «PKDQUHV G\ QDP ITXHV VXU QRV UMHDX[ WRADX[ HQ SDWDQWSDU QRV
UWXQRQV P HQUXH@BN QRV VXIMV SHURQRDDAY HWQRV FKDBOXIHXVHY UHOFRQWHY GDQV GV
SDUFY R/ G «Y«QHP HOW ®RFDX[  &HWMA DQQ«H D G DIA@bIXW/ «W P DU X«H SDU®! D\ RQOHP HQW
H FHSMWRQQHOGH QRV RXWY GIQIRWP DARQ SIRSXO« SDU @ SDIXWRQ GH QRWH WHYXH HW®

OQFHP HQWHWQRADQAGH QRWH QRXYHDX @YUH $@IWUI HAGRWP LUHMP E®! TXLD FRQQX XQ
YIL VXFP V DXSU V GHV SDUHQW

(Q SDID®® ¢ FH VRXWHQ GILHFW @ /LIXH /D /HAKH D 112 UHP HQWDWXW« \D P DMMRQ
G «GXFDARQ HWGH UHSUWVHOMMRQ GDQV GHVSDFH SXETE  3DU B GeS@IHP HQWG DPAYIWY GH
IRUIP DMRQ AE@HV QRXV FROWOXRQV GRIIUU GHV LHWWRXUAHV | IDEGN HWELHQYHIEDQWMY SRXU
RXWBU GV P2UHV DAFRP SDIQHU GV SDUIHQW HW FRMERWIHU «WRIMP HQW DYHE BV

SURIHWIRQQHIBYY GH @ VDQW.
N !

-



8 QH NRXWQ«H GH SDUMIH GH W<I B[ LRQ HWG LOQQRYDVIRQ HQ DADLVAP HQW

&HW DQQ«H HOFRWH @/ LIXH/ D/ HAKH D WIQX VRQ JUDQG LHQGH] YRXV DQQXHO U XQMDQWGHV
DRMXLY FQV GH @ S«UQDIDOA HWGHV SURIHWIRQQHTN HQJ DI «HY DXVRXUGHY HQWX[ BN SOV

DRXHO GH CD@MIMP HQW&EHW« Y« QHP HQAP DUNXDQWUKDI T LLP H @ SRVMRQ GH QRWH RUIDQIVP H

FRP P H @ U «UHQPH LOFRQURXUQDE®! HQ P DWE LH GH VRXWHQ ¢ CD@MIWP HQWVRXWHQ RI1LDQW
XQ HVSDFH QRYDWIXUSRXUHQUEKLU®N SUDWI XHV SURIHWIRQQHMNV GH QRWH FRP P XQDXW

/ «GWRQ GH AHWM DQQxH VHWVGEIWMQI X«H SDU
@ SWWHOH HFHSWRQOQH®I GH OQRWH
FRQ«WMHQREWIH IOMNMWH © 'WH . DKGHQ
. HQGD@7 DANHWV 9«UME®! FRXS GH F XU GH
FHWHM RXUQ<H HEB! D RITHUAGHY SUVHQIDARQY
RARUWHV G QDP LTXHV HWUFKHP HQMP DJ«HV
6D FDSDAW ¢ WHQGH GHV GRQQ«HV SUREDOWAV
¢ @ IRV MSWDOWMV  SHUWOHOMY  HW
DAFHWEGN D WXWHW  XQ PP HQWH
HQIRXHP HQW P DUrXpQW G HVSUW SDU @

JUWDQGH TXDOA GH VHV LOMUIYHQARQV

$X VRO FH VRQW  SHUWRQQHV SDWIRQQ«HV
TXL RQW DWMA DYHF HQMRXMDWP H DX]
FRQ «HQFHV  LOFOXDQWXQH SUAHXVH FRKRUM
GH P RQWFHV GH @ / LIXH / D / HAKH YHQXHV
SDU DILH GIXUW/ FRQQDMADQRAHV / HV WP DA XHV
DERWGHV D[ «HV VXU GHV VXMW VHOVE®N HW
FXADX[ HQ S«UQDWOA RQW QRXUL GHV
WIG[IRQV SWRIRQGHY WQW WU ®f SOQ
SIRIHWMRQQOHO TXKXPDQ WDSSHDQNW @
QFHWW GH FHV UHQGH YRXV SRXU P IHX]
FRP SUHQGUH HWDFFRP SDJQHU BV DDAV GHV
IDP LGBV

7TRXWDX ®RQJ GH AWM NRXU«H P «P RLIDE® GV
SDUAASDOMY ROMRXQI Q« @ JWDQGH WJIXHXU
VHHOWITXH GX FROWMQX O IXNGW GHV
DSSUHQABADIHY HVD IRUAH GHY «FKDQIHV  &H
VXARV IHORXYH@ WP RUQH GH QP SRUMOQHH
GH WAMHUGHV P DIAJ HY VRAGHV SRXU EaWUJ XQH
VRAW VRXNRXW/ SV IQIRWP «H  1OFOXMYH HW

ELHQYH@MOWA DXVRXUGH CO@MIWP HOW " . DVK®HQ . HOGD@7 DFNHWY



$AWU XQH YRH YHW @
SDUHQVIDAW¢

/ HV QXIW DYHF P RQ E«E« GHV
P RP HOW SUYL@JL«V

" LYHUW LHUCDOP HQVIDVIRQ GH
E«E«

1 RWH SXEGDMRQ H FOMYH WWHWY«<H DX|

PHEWHY GH®/WUXH/D/HKH VIP SRWH
FRP P HXQ HVSDFH SUY@J L« GLQIRWP DWRQ

G«FKDQIH HWGH SDURJIH $X IlOGH WV
SDIHV @ WHYXH XQWORWH FRP P XQDXW HQ
| DVDQWFRK DEIWU GHY FRQWAQXY WIFKQLT XHV
WI RXUWHX[ WU O©O@WP HOW HW ©@
SDIHOROY DYHF GHV WP RLUQDIHV
LOVSILDQW GHV Wkl B IRQV SHUW/RQOHMNV HW
GHV SHUSHAWYHY GLYHOMALHY VXU GV
kDQAV TXLWRXFKHQABI F - XUGHV IDP LaBV

&HWA DQQxH WRLY QXP «lRV GH /D 9RIH
/ DPWH RQW «W SXEQ«V RIIWDQW ¢ QRV
P HP ELHV XQH UFKHWH GH FRQWQXV YDUKV

HWSHUAQHQW

, WDYHW PV WAHV /D 9RIH /DPWH D
FROMQX« GH WP SW W PIMRQ
DFFRP SDUQHU ®N IDP LGV GDQV  BIXU
SDURXY/ GDMIWP HQWV HQ  RIIWDQW
W<FRQIRUN « GXFDMRQ HWQIRLP DARQ GDQV
XQH  SHUSHPWH  UMVSHRMHXVH  HW
ELHQYHQWM



(Q WHQGDQWDFFHWLE®V HQ 1 LDQCDLY GHV
RXYWDIHV  LQFRQVRXUWQDE®NV VXU O
VRP P HIOSDUMDJ « HACD@DIVIAP HOW @/ / /
WDIILLP HVD P DMRQ  RXVI@BU LOIRWP HU
HW WRXWQW &V IDP LKl HW GV
SR HWIRQQHO®HW GH @ VDQW DYHF GHV
UHWRXUFHY GH T XD

&HWH DQQ<H D «W P DUTX«H SDU
ODERXVIMAVHP HQW GXQ SLRMIW
GHQYHUXWH VRV  DWKHQGKX ol
@QFHP HQW RIIIFIHO GH  O<GIMRQ
I LDQFRSKRQH GX @YWH GX ' U -DP HV -

OF HQQD WRXV ®f VIWH $@VHU HW
GRLP LUHQWHP EQ



8 QH SU«VHQFH UHQRXYHRH HWGHV RXVIKY
FROQOHFWY SRXU P IHX[ WHWRIQGH OV
IDP LQBV

' DQV ®f FDGLH GH QRWH REMPAl FROAQX
GDFFRWH @ QRWRUW GH @ / LIXH /D / HFKH
DXSBV GHV PalV GHV IDP LGN HW GHV
SWRIHWMRQOHY GH @ VDOW  QRXV SRXUXLYRQV . gmcg HW DFFHWELQVY
® PRGHOVMMRQ GH QRV RXWY GH

FRP P XQEDMRQ 4 X IV SUHQQHOWXQH IRWP H
SK\MTXH RX QXP «UTXH QRV FDQDX[ GDFRV
DX[ VHUEHV «YROHOWDIO GH WP SIHU ®f
SDUFRRXW/ GHV SDIHOW HW GH HORIFHU @
YIMELQA GH QRWH P DMRQ

1 RV SHWW DIP DQW SWDWIT XHV
VIRXNRX WV HQ FLLFXMWIRQ




8 QH FRP P XQDXW¢ JUDQGLADOWA HWHQJ DJ «H DXVIRXUGH CDEDLVMP HQW

1 RWH SUVHORH VXUGBN SOWIRWP HV OXP «UTXHV FRQILLP H VRQ U B GH SLIHULQFRQRXUDDE®!
SRXU IQRWP HU VRXWQW HW EUVHU QVROP HQW GHV IDP LGBV /D /WIXH /D /HKH HW
Gl LQMYHP HOW/' $ Ukl « UHOFH HQ DADIWP HQW &HWH DQQ«H BN \WEMIMT XHV GH QRWH SDUH

) DAHERRN  G«P RQWHQW QRQ  VHX®P HQW XQH DXJP HOWMRQ P DMXWH GH QRWH EDWIQ
GDERQQ«V P DIV DXWL XQH H SBMRQ GX QRP EWH GH YXHV HWGIQMDPARQV DYHF QRV

FROWMIOXY «GXFDWV

1 RWH SU«VHQFH VXU) DFHERRN

/ H VBEGDX FRP SDUIDW FLGHWRXV P HWHQ OP [2H @ SWRIUHWRQ GH QRV LQGIFDWIXW/ GH
SHURWP DQFH HOWH CDQ GHUQIHUHWAHWI DQQ«H

1 RV SXEQFDVIRQV BV SOXV P DUT XDQWAV GH FHWHH DQQ«H

&HUBIQV FROWMOQXY RQW SDUAEX@ UHP HOW UMRQQ« DXSWBV GX SXEQF

J«QeUDQWKQH SRUAH H FHSWRQQHED J UsFH DX SDURIH FRP P XQDXVILH 1

o GHOMEWMOMRQ 2 PREUBRWH /D SXEGFDMRQ m $@IWU SRXU VRL
$@IWUSRXU® YIH } DULYH HQ VWM DYHF XQ VRP P HWGH YXHV
HWBOXV GH SDURIHV

* (GXFDARQ HW QRWPP DOMMRQ  /HV YIVXHY GDFFRP SDIQHP HQW
EIRBRIITXH m8Q E«E« TXL QH SUHQG SDV ® VMQ } HWm -OHW
ELRGRILTXHP HOWQRLP DOTXH YRWH E«E« VHQGRWP HDX VMQ  } RQW

UHVSHPAYHP HQWFDSW CDWMAQMRQ GH HW SHU/RQOHV
o BRXWHQ «P RARQOHO / LQIRIWDSKIH LOIRWP DWYH m/ DADIWP HQW XCQH
WDQV RLP DMRQ GX FHUYHDX } DFXP X@ YXHV

&HV WVXOW G«P ROAMHOWAP SDRWGLHRWGH @ / LIXH / D / HAKH GDQV ®1
TXRWGIHQ GHV SDLHQW  QRXV RITWRQV GHV WSROV DFFHWIEGN  YDAG«<HV
HADWXIDOWY @ R» GV IDP LGBV VH WRXYHOW



-OWIDJWDP  XQ P SDRWHQ SGILQ FLRMWMDQFH

1 RWH FRP SW -QMIWDP  # @XHBDBBFKH VDIIWWP H XU DSV XU FRP P H XQ HVSDFH
GIOSULDMRQ GH VRXWHQ HW G«GXFDMRQ YWXH®I LOFRQXUDDE®! SRXU BN SDUHOW
GDXNMRXUSKXL * WFH ¢ GHV SDURIHV D] «V VXU @ ELHQYHAQRH QRWH FRP P XQDXW DiILEKH
XQH SIRILHWRQ FROWEQM  «@U MDQW FROWQXHDP HOW® SRUXH GH QRWH P HWDJIH
G HOWDIGH

$QDOVH GH @ FRP P XQDXW -QWIDJ LDP

/ DQDOWH FRP SDUIDWYH GX EDWIQ GDERQQ«V WP RLUIQH GH @ IIG«Q/DMRQ HWGH QQWUW
JUDQGMDQNSRXUQRY FROWIQXV G DFFRP SDIQHP HQW

8 Q DSHUEX SHUFXVIDQWVXUQRWH GHUQLHUWLP HVWUH

o 8QH YIMEIQN UHP DUXDE®! 1 RV SXETDMRQV RQWJI«Q«lk XQ VRVIBOGH YXHV
SHP HWBQWGH NRIQGLH FRP SWV XQITXHV ¢ WDYHW/ Bl UMHDX ) DIVWDLADQW
GH FHV SHWRQQHV QH FRP SWBLHOWSDV HQFRUH SDLP LQRV DERQQ«V G«P RQADQWCH, FHIIQW
SRXYRIUG DWMDPARQ HAGH G FRXYHUM GH QRV FROWMQXV

o 8QHIQMDPARQ VRXWIQXH 1 RXV DYRQV HQUHI Mk LOMDPARQV P HOWRQV MDIP H
FRP P HQWLLHV SDURJHV SURYHQDQWGH FRP SWV GlLI «UHQW FRQILLP DQW®I KDXW
QLYHDX G HQI DI HP HQAHWID FRQI LDQFH GH QRWH DXGLIHQRH

e 8Q SRIQAGDQRDIH YHW QRVVHWEHV / DQIP DWRQ GH QRWH SDIH D J«Qclk DPARQV
VXU QRWH SLRILO LQFOXDQW YIMWV GILHPWMV GH QRWH SDIH GDFFXHIOHW — FQEV YHW/
QRV @HQV H WLOHV HALHWRXUPHV G DIGH

/HV 1P DIHV HWFDURXVHY [QIRWP DATXHY GHP HXUHQW @ YHRWXU GLQIRWPP DMRQ ®f SOV

SXMDQASRXUQRWH RUIDQMP H

o 3RXUGHOWP E®I GHV XWDVDWXW/ | HV SXEGEDMWRQV FOMAT XHV LHSUWHQMQW GHV
FROWQXV YIMRQQ«V

e ' X FTW GHV QRQ DERQQ«V &H IRLP DIWVHVMAHQFRUH SOV SUKGRP LQDQWJUP SDQME
GHV YXHV HWVIP SRVDQWFRP P H QRWH P HIGBXIH SRUM GHQWKH SRXU DFFXH@U GH
QRXYHDX[ SDUHQW
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1 RWH SOWIRWP H RI | LFLH@ &HWH DQQ«H & MWA D ILWDQFKL GH
DADVHP HOWFD FRQILLP H VD SRUMRQ GH QRXYHDX[ WRP P HW DYHF XQH KDXWH
FDUHI RXU GLQIRWP DRQ HP DUTXDE® GH GH YXHV
LOFRQVRXUQDE® SRXU GV |1DP LAV HW O DWIHLI QDQW N HWGH GH
SHUWRQQHOGH @ VDQW HQ HQUHI DMDQW YIMWXWY XQLTXHV - SRXU XQ VRVDO GH
XQH SWRILHWIRQ VSHFVDFXM®UH GH WD N

| U< T XHQVIDVIRQ

$ UNFA! B SXV SRSXMDLLH



+ DAVRUT XH HWWDMIFVRLLH GH YXHV

/ DQDOWH GH CKIMRUTXH GH 1T XHQMMRQ G«P RQAH XQH RIRMDQAH J&RED®! FRQWEBQWM
GHSXLY B @QFHP HQAGH @ SOWIRWP H B VW FXP XO@QWXQ JUDQG VRVIBOGH YXHV HW
YIMWIX U/ GHSXLY VD FUDARQ HAP IVH HQ @ QH HQ RARELH

(Q REVHUDQW G<YROMRQ P HQUXH®I DQQX«H D «W P DUX«H SDU XQH WJXOUW
P SUIHWWIRQQDQWM DYHF GHV YRO(P HV P HQVXHY TXL VH P DIQWHQOHQWYLI RXUHXVHP HQWDX
GHWXV GH @ EDUH GHV ¢ YXHV QRVP P HQWXQ SIE UHP DUrXDE®! GH N
HQUHJ Mk DX P RIVGH P DL

$X GH@ GH @ JREDMX  XQ VRXVIHQ LOGLVSHQVDE®! RXUDSU V NRXU
/ DQDOWH GH @ P R\ HQQH TXRWGEHQQH GHY YMWV YIME®I GDQV AP DIH FLGHWRXV RIIUH XQH

SHU/SHPWYH HOFRUIH SOXV FRQFU'W GH QRWH XWX $BRV/ TX ¢ QRV GEXW HQ ®f WM
HQUHJ MADIVWXQH SRLI Q«H GH FRQUXGEMRQV SDUNRXU QRXV DWHLI QRQV DXNRXUG KXLXQ STWDX
KIMRUTXH 7RXWDX ®RQJ GH (DQQ«H HWDX G«EXWGH FH VROWHQWH HW

YXHV TXRWGLHQQHV TXLVRQWHQUHI MAKHV VXUQRWH SOWI RWP H

&H FKLLIUH TXRWGIHQ FROWBQWSLRXYH TX ¢ FKDTXH KHXUH GX MRXU HAWDX F - XU GH FKDTXH
QXIW GHV FHQWOHV GH SDUHQW WRXYHQMOWBQBQP HQMBN WSRQVHY B UcFRQI RUMAWGN
RXWO Q<FHWDLLHY SRXUSRXU/XLYUH GIXUSDURRXUY G DADIWP. HOWHQ VRXWA Ve Lk QLW



8 QP RXYHP HOWFR@FV SRXUXQ DADWHP HOWVRXWHQX DFFHVWLE® HWYDARU VA«

$X FRXU/ GH FHWM DQQ«H @/ // D SRXUXLYLVD P DMRQ HWHOWH GLQIRIP HUHWGH VRXWQWU
GV 1DP L@V HQ SXEMDQM] QRXYHDX] DUAFGN LQIRWP DWV HWHQ SURF«GDQM @ P IVH ¢ NRXU
WI RXUHXVH GH GHX[  DQFLHQV DUAF®N SKDUHV GILHAWP HQWXUVD SOWI RUP H DADIWP HQWFD
&HV QRXYHDX[ FRQWQXV DERUGHQAGHY HQWIX[ FRQPUIHW HWAXADX] @<V ¢ CDCDIMWP HOW ¢ @
SDUHQBOX HWE @ VDQW LQIDQWB! / HV 1DP LGV HWBN SURIHVRQQHGBAY SHXYHOWG\RLP DIV
FRQUXOMUGHV JXIGHV SUDWIXHV HAPHY DUAEBN FRP SGW

" HV W YIMRQV WJ RXUHXVHV SRXUGHV FRQWAQXY DFVIKHYY

3RXUJDUDMU XCH LQIRWP DMRQ | LDE® HW«YROMYH QRXV DYRQV HOW: UHP HOWU YV« HWP LV ¢
NMXUGHX[ DUAFBV JWDQGHP HOWFRQVX@YYV  m$ GRRO DAIWP HOMHWMWP SV GHV ) =WV } DIOWL
TXHM-QWRGXPARQ GHV D@P HQWHW O ( }



&ROVRQGHU HW YDERUWHU
O« TXLSH GH E«Q« YRGBV

2SVIP VHU GV RXVIY HW @
JHWIRQ GHVFRP P XQLFDVIRQV

3URSXOHU B D\ RQQHP HQWGH
® /// SDU GHV SDUMQDUDW
WUDVEI LT XHV

/D /LIXH/D/HKH SRXUXIMDRRYHP HQMD
PIMWRQ -WH HWGHP HXWHU/ $ Wkl «UHQFH
HQ DMIWP HOQW DX 4 X«EHF HW GDQV @
[WDQFRSKRQIH  FDQDGIHQQH 3RXU \
SDUIYHQU QRXV QRXV SWRSXOQRQV YHW
DYHQU HQ FROWVROGDQW QRWH  SUHHX|
WVHDX GH E«Q< YRGB HQ P RGHUIMVDQWQRV
RXWY QXP «UTXHV SRXUMP SAIHUMA=V ¢

MIGH HWHQ XQMDQWQRV IRUAHV ¢ GHV
SDUMQDILHV FQV

3DU AV DRARQV FRQARMWAV TXIOVDIMH
G «SDX®IU QRV E«Q«YR®V GH SLRSXOQHU
QRV FRP P XQLFDVIRQV QXP «UTXHV RX GH
EcVIUGH | RUMV D@DOQFHV GH SWR[ IP W¢ @
{11 MXH XQ Y& S&XV HWHQWHOT XH NP DLV
GDQV (HWRU GXQH Y«UWE®! FXOXWH GH
M@IWP HQW



&KDTXH JHWM SRV« SDUD / LIXH/ D/ HAKH LHSRVH VXUXQ
«@Q SWIRIRQGG  FHOL GDFRXH@U GH WWXUHU HWGH
SUIRSXOHU BV 1DP LGN YHW/ XQ SDURRXU/ GDIIWMP HQW
VHHOQ &H WDYDIO TXRWGIHQ  HWHQAHO HW\WL VRXYHQW
IQYME®I QH SRXUDIW VDFFRP S@ VDQV G VRXWHQ

LQGIHPAE®! GH QRV SDUMQDILHY GRQDWIXUW/ EDLAXW/
GHIRQGY HME« Q< YRGBV

* WPH ¢ YRWH HQIDUHP HOWAHWM DQQ«H QRXV DYRQV YX
QRWH FRP P XQDXW JWDQGIU GH | DERQ VSHAVBFX@ILH VXU
QRV WWHDX[ VRADX[ HWQRWH VW ZHE VDIIWP HU
FRP P H XQ WHS? tH GH FRQIIDQFH DEVRXX 9RWH DSSXL
QRXV D SHP LV GHUFKIU QRWH EIEQRWETXH GH
UHWRXUPHV SDUMIRXWGH JXIGHV SIDATXHY G IQWIHUD
UH®YH DYHF IIHUWY HQ DFFXHMQWGE V VRQ DULY«H XQH
WIUIDILH DX F - XUGH QRWH «TXISH GX ' $/ 36 HAGRIIUU
XQH WDPW 1Q«JD@H DX[ SDUHQW HQ WSRQGDQWE
GBXU/ GRXWV GILHAWP HQWXUO HWHQI HUHWQWER LDP

ORWH FRQMEXWRQ G«SDWH OUHP HQW GV FDGUHV
VWRMMI XHV  HDI VIQYIW GDQV QQWP W GHV IR\ HWYY ( @1
SHP HME XQ SDUHQWGH WRXYHU XQH RUHL@ DWMAQWYH ¢
MXWH ERXWG XQ P HWDJH SUY« ¢ XQ E«E« GH UHFHYRIU
XQ G«SDUMVDIQ HW¢E GHV P alHV GH WH VHOWU | RUMV
IQRWP «HV WAMRAGDILHY ( QWHP E®GI QRXV IDMRQV EIHQ
SV TXH SDURIHU GHY FRQADMDQRHY  QRXV ExWAMRQV
XQ YL@JI H YWXWACHWKXP DIQ HP SUHOQWGH GRXAHXU

0 HUFL GH SRUMU QRWH YR HWGH IDLLH YLYUH FHWH
P MRQ

0 HUFLGH FLRILH ¢ QRV FTWV TXH FKDTXH LQWDQWGH
VRXVIHQ WDQVI RLP H XQH YLH
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